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I. Main Financial Data 

i. Main accounting data and financial indicators 

Whether the Company needs to make retrospective adjustments or restatement of the accounting data for previous years 

□Yes No



2026 First Quarterly Report of Yangzhou Yangjie Electronic Technology Co., Ltd. 

3 

regulations, and having a 

sustained impact on the profit 

and loss of the Company 

according to the determined 

criteria) 

Except for valid hedging 

related to the Company’s 

common businesses, gain/loss 

from change of fair value of 

holding of financial assets and 

financial liabilities by non-

financial enterprises, as well 

as the gain/loss from disposal 

of financial assets and 

financial liabilities 

25,676,595.05  

Gains on assets consigned to 

the third party for investment 

or management 

5,515,518.01  

Other non-operating revenue 

or expenditures 
417,623.73  

Less: Income tax effects 4,957,814.87  

Non-controlling interest 

effects (after tax) 
-86,830.52  

Total 25,745,437.90 -- 

Details of other profit and loss items in line with the definition of non-recurring gains and losses: 

□ Applicable   Not applicable 

There are no other profit and loss items in line with the definition of non-recurring gains and losses in the Company. 

Note to defining the non-recurring profit and loss items listed in the ([SODQDWRU\�1RWLFH�RI� ,QIRUPDWLRQ�'LVFORVXUH�E\�&RPSDQLHV�

2IIHULQJ�6HFXULWLHV�WR�WKH�3XEOLF�1R������1RQ�UHFXUULQJ�*DLQV�DQG�/RVVHV as recurring profit and loss items 

□ Applicable   Not applicable 

The Company does not have the circumstances defining the non-recurring profit and loss items listed in the ([SODQDWRU\�1RWLFH�RI�

,QIRUPDWLRQ�'LVFORVXUH�E\�&RPSDQLHV�2IIHULQJ�6HFXULWLHV�WR�WKH�3XEOLF�1R������1RQ�UHFXUULQJ�*DLQV�DQG�/RVVHV as recurring profit and 

loss items. 

iii. Changes in the main accounting data and financial indicators and corresponding reasons 

Applicable   □ Not applicable 

1. Significant changes in the items of the balance sheet and description of reasons   Unit: RMB 

Item March 31, 2026 December 31, 2025 Ratio of 

changes 

Reason 

Notes receivable 20,382,232.22 14,353,761.70 42.00% 

Mainly due to the increase 

in the Company’s 

commercial acceptance 

bills at the end of the 

Reporting Period. 

Receivables 

financing 
333,731,959.94 178,634,619.13 86.82% 

Mainly due to the increase 

in the Company’s bank 
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Item January to March 

2026 

January to March 

2025 

Ratio of 

changes 

Reason 

Net cash flows from 

operating activities 
172,630,474.22 259,720,585.10 -33.53% 

Mainly due to the increase in 

cash payments made by the 

Company to secure core raw 

materials during the Reporting 

Period. 

Net cash flows from 

financing activities 
30,457,975.47 224,746,462.58 -86.45% 

Mainly due to the increase in 

cash used to repay debt during 

the Reporting Period. 

Effect of exchange 

rate fluctuations on 

cash and cash 

equivalents 

-52,272,089.74 -2,522,677.80 -1972.09% 

Mainly due to the increase in 

the Company's exchange 

losses resulting from 

fluctuations in foreign 

exchange rates. 

Net increase of cash 

and cash equivalents 
-187,985,338.85 113,011,884.11 -266.34% 

Mainly due to the decrease in 

net cash flows from financing 

activities during the Reporting 

Period. 

4. Explanation on the reasons for changes in overall performance 

In the first quarter of 2026, the power semiconductor industry remained robust, driven by strong demand from 

downstream application sectors such as artificial intelligence, new energy vehicles, energy storage, and industrial 

control. The Company seized market opportunities, focused on its core businesses, actively implemented its product 

leadership strategy, and drove both year-over-year and quarter-over-quarter growth in revenue by continuously 

refining its high-value-added product portfolio through R&D. Notably, the Company’s automotive electronics 

segment experienced explosive growth, serving as the core driver of performance growth. Furthermore, the 

Company’s R&D investments yielded significant results, with the proportion of high-end products continuing to 

rise, leading to an increase in gross margin compared to both the same period last year and the previous quarter. 

II. Information on Shareholders  

i. Total number of shareholders of ordinary shares, the number of preferred shareholders with restored 

voting rights, and shareholding of top ten shareholders 

Unit: Share 

Total number of shareholders of 

ordinary shares at the end of the 

Reporting Period 

50,722 

The number of preferred shareholders with restored 

voting rights at the end of the Reporting Period (if 

any) 

0 

Shareholding of top ten shareholders (exclusive of refinancing shares) 

Name of 

shareholder 

Nature of 

shareholders 

Shareholding 

percentage (%) 

The number of 

holding shares 

The number of 

restricted 

shares held 

Pledge, mark or freeze 

Status of shares Quantity 

Jiangsu Yangjie 

Investment Co., 

Ltd. 

Domestic non-

state-owned 

legal person 

36.10% 196,151,100.00 0 Not applicable 0 

Jianshui 

County Jiejie 

Enterprise 

Management 

Co., Ltd. 

Domestic non-

state-owned 

legal person 

11.73% 63,723,520.00 0 Pledge 2,250,000.00 

Hong Kong 

Securities 

Overseas legal 

person
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Clearing 

Company 

Limited 

Wisdomshire 

Asset 

Management 

Co., Ltd.－

Wisdomshire 

Youfu No. 1 

Private 

Securities 

Investment 

Fund  

Others 0.77% 4,181,072.00 0 Not applicable 0 

Wisdomshire 

Asset 

Management 

Co., Ltd.－
Wisdomshire 

Youfu No. 3 

Private 

Securities 

Investment 

Fund  

Others 0.72% 3,889,100.00 0 Not applicable 0 

Wang Yan 
Domestic 

natural person 
0.69% 3,766,000.00 0 Not applicable 0 

China 

Construction 

Bank 

Corporation – 

Guotai Haitong 

Innovation 

Growth Hybrid 

Initiated 

Securities 

Investment 

Fund 

Others 0.66% 3,578,974.00 0 Not applicable 0 

Yangzhou 

Yangjie 

Electronic 

Technology 

Co., Ltd. - 

Struggler Plan 

(Phase 6) for 

Employee 

Stock Owners 

Others 0.63% 3,421,105.00 0 Not applicable 0 

Industrial and 

Commercial 

Bank of China - 

E Fund GEM 

ETF 

Others 0.52% 2,811,593.00 0 Not applicable 0 

China CITIC 

Bank Co., Ltd. 

– Maxwealth 

Pioneer 

Semiconductor 

Smart Selection 

Hybrid Initiated 

Securities 

Investment 

Fund 

Others 0.52% 2,799,941.00 0 Not applicable 0 

Shareholding of top ten shareholders with unrestricted shares (exclusive of refinancing shares and lockdown shares of executives) 

Name of shareholder The number of unrestricted shares held 
Types and quantities of shares 

Types of shares Quantity 
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Jiangsu Yangjie Investment Co., 

Ltd. 
196,151,100.00 

RMB ordinary 

shares 
196,151,100.00 

Jianshui County Jiejie Enterprise 

Management Co., Ltd. 
63,723,520.00 

RMB ordinary 

shares 
63,723,520.00 

Hong Kong Securities Clearing 

Company Limited 
10,252,796.00 

RMB ordinary 

shares 
10,252,796.00 

Wisdomshire Asset Management 

Co., Ltd.－Wisdomshire Youfu 

No. 1 Private Securities 

Investment Fund  
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III. Other Significant Events 

□ Applicable   Not applicable 

IV. Quarterly Financial Statements 

i. Financial statements 

1. Consolidated balance sheet 

Prepared by: Yangzhou Yangjie Electronic Technology Co., Ltd. 

March 31, 2026 

Unit: RMB 

Item Closing balance Opening balance 
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Including: Preferred shares   

Perpetual bonds   

Capital reserve 4,099,021,767.26 4,094,904,394.19 

Less: Treasury shares 131,512,027.80 131,512,027.80 

Other comprehensive income -19,023,761.38 4,379,091.65 

Special reserve   

Surplus reserve 271,673,893.50 271,673,893.50 

General risk reserve   

Undistributed profit    5,145,978,226.04 4,761,068,587.04 

Total equity attributable to the owners of 

the parent company 
9,909,485,884.62 9,543,861,725.58 



2026 First Quarterly Report of Yangzhou Yangjie Electronic Technology Co., Ltd. 

12 

Gains from 

derecognition of financial assets at 

amortized cost 

  

Gains on foreign exchange (losses 

are expressed with "-") 
  

Net exposure hedging gains 

(losses are expressed with "-") 
  

Gains from changes in fair value 

(losses are expressed with "-") 
25,676,042.08 23,426,416.52 

Credit impairment loss (losses are 

expressed with "-") 
-7,858,262.75 -2,940,040.96 

Assets impairment loss (losses are 

expressed with "-") 
-23,435,607.39 -36,291,396.51 

Gains on asset disposal (losses are 

expressed with "-") 
-940,121.75 368,901.20 

III. Operating Profit (Losses are 

Expressed with "-") 
448,634,249.07 316,482,264.66 

Add: Non-operating revenue 2,956,419.71 905,499.21 

Less: Non-operating expenditures 3,859,026.55 5,038,110.45 

IV. Total Profit (Total Losses are 

Expressed with "-") 
447,731,642.23 312,349,653.42 

Less: Income tax 68,357,487.90 42,254,881.80 

V. Net Profit (Net Losses are Expressed 
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Net cash receipts from securities 

trading brokerage business 
  

Tax refunds received 37,526,363.08 4,800,716.02 

Cash received relating to other 

operating activities 
73,890,733.45 92,608,295.63 

Subtotal of cash inflows from operating 

activities 
1,688,316,656.01 1,510,635,151.76 

Cash paid for purchase of goods and 

services 
912,893,733.00 753,171,218.50 

Net increase of loans and advances to 

clients 
  

Net increase in 灓eおosits�it끇 centra
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Cash receipts from absorbing 

investments 
 

 
 


